U.S. Commerce and Europe: A Country-by-Country Comparison 163

Spain & the United States

Investment and Trade Figures

Investment

The investment balance favored Spain in 2009, with U.S. direct investment in Spain totaling $50.6 billion. The U.S., originally not a strategic
priority to Spanish firms, received over three times more direct investment in 2009 from Spain than it did in 2006. The majority of 2009
investments were made in depository institutions. The employment balance is skewed in favor of Spain.

Spain - U.S. Global Linkages, 2008
($ billions)
U.S. in Spain Spain in U.S.
Foreign Direct Investment* (2009) 50.6 43.9
Total Assets of Affiliates 147.5 265.3
Foreign Affiliate Sales 96.2 31.6
Value Added of Affiliates 17.4 6.2
Affiliate Employees 188,100 66,800

*Based on a historic-cost basis, data for 2009; all data for majority-owned nonbank affiliates

Trade

The U.S. received $8 billion worth of goods, or 3.7% of total exports from Spain in 2009, but a share of 11.6% of total exports when intra-EU
trade is excluded. Regarding imports, the U.S. supplied only 3.3% of total imports by Spain in 2009, although the share rises to 8.5% after
accounting for intra-EU trade.

Top Ten U.S. Imports from Spain, 2009 (in $ millions)

Machinery And Transport Equipment 1,655.1

Chemicals And Related Products 1,529.1
Mineral Fuels, Lubricants And Related
Materials

Manufactured Goods Classified Chiefly
By Material

1,155.7

1,066.9

Miscellaneous Manufactured Articles 776.6

Food And Live Animals 611.6

Commodities & Transactions Not 521.1
Classified Elsewhere -
Beverages And Tobacco 266.7

Animal And Vegetable Oils, Fats And
Waxes

182.9
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Source: Bureau of Economic Analysis, International Monetary Fund; Office of Trade and Industry Information



